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GROUND

Growth of
self storage
is raising
some alarms
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Troubled office real estate could 
undermine banks, wider economy
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There is vacant 
office space 
in downtown 
Providence, but 
people in the local 
commercial real 
estate sector say 
landlords and banks 
haven’t reached a 
crisis level as others 
have nationwide. 
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OPINION

$Q�DEVROXWH�UHTXLUHPHQW�GXULQJ�WKH�
&29,'����SDQGHPLF��WHOHPHGLFLQH�KDV�EHHQ�
D�JDPH�FKDQJHU�IRU�SDWLHQWV�DFURVV�WKH�
VWDWH�RI�5KRGH�,VODQG��(VVHQWLDO�WR�WKLV�QHZ�
PHWKRG�RI�FDUH�LV�ZLUHOHVV�QHWZRUNV�VXFK�DV�
�*�WKDW�VHUYH�DV�WKH�EDFNERQH�RI�WKH�VHUYLFH��
HQDEOLQJ�GRFWRUV��QXUVHV��DQG�SDWLHQWV�WR�
FRPPXQLFDWH�DQG�WUHDW�PHGLFDO�FRQGLWLRQV�
UHPRWHO\�RYHU�SKRQHV�DQG�FRPSXWHUV��&RP�
LQJ�RXW�RI�WKH�SDQGHPLF��WKLV�WHFKQRORJ\�
FRQWLQXHV�WR�EH�D�PDMRU�VXFFHVV�VWRU\��KDQ�
GOLQJ�WKH�LQFUHDVHG�GHPDQG�IRU�EDQGZLGWK�
ZLWKRXW�KLFFXSV�DQG�DOORZLQJ�WHOHKHDOWK�
VHUYLFHV�WR�EHFRPH�D�PDLQVWUHDP�RSWLRQ�IRU�
FDUH�
7KURXJK�WKH�&29,'����FULVLV��RXU�&DUH�

7UDQVIRUPDWLRQ�&ROODERUDWLYH�¤�FRQVLVWLQJ�
RI�SULPDU\�FDUH�WHDPV�DQG�LQGXVWU\�H[SHUWV�
VWDWHZLGH�¤�ZRUNHG�WR�TXLFNO\�SLORW�DQG�
VFDOH�ZD\V�WR�XWLOL]H�WKLV�WHFKQRORJ\�WR�
EHWWHU�VXSSRUW�FDUH��7HOHKHDOWK�EHFDPH�D�
OLIHOLQH�WR�IDPLOLHV�DQG�TXLFNO\�SURYHG�KRZ�
RXU�LQGXVWU\�FDQ�HPEUDFH�DGYDQFHPHQWV�WR�
VXSSRUW�FDUH�QHHGV��
/DVW�VSULQJ��ZH�ZUDSSHG�XS�RXU�SLORW�

SURJUDP�WKDW�HQJDJHG����SUDFWLFHV�DV�WKH\�
H[SDQGHG�WKH�XVH�RI�WHFKQRORJ\�WR�KHOS�
SDWLHQWV�EHWWHU�PDQDJH�FKURQLF�FRQGLWLRQV��
DQG�DV�D�UHVXOW��ERRVWHG�SDWLHQW�DFFHVV�WR�

FDUH��VXSSRUWHG�EHWWHU�SDWLHQW�H[SHULHQFHV�
DQG�UHGXFHG�HPHUJHQF\�GHSDUWPHQW�YLVLWV�
DQG�KRVSLWDOL]DWLRQV��7KLV�LQLWLDWLYH�DIIHFWHG�
RYHU�������5KRGH�,VODQGHUV�
$V�ZH�WKLQN�WKURXJK�WKH�IXWXUH�UHDOLWLHV�

RI�RXU�SULPDU\�FDUH�LQGXVWU\��WHOHKHDOWK�
ZLOO�FRQWLQXH�WR�SOD\�D�YLWDO�UROH��)URP�SHGL�
DWULF�SULPDU\�FDUH�WR�PHQWDO�DQG�EHKDYLRUDO�
KHDOWK��WKLV�WHFKQRORJ\�LV�EHLQJ�DGRSWHG�
DFURVV�WKH�KHDOWK�FDUH�LQGXVWU\�
8QIRUWXQDWHO\��WKH�SULPDU\�FDUH�LQGXVWU\�

RI�WRPRUURZ�LV�DW�D�VWDQGVWLOO��$�PXFK�
QHHGHG��DQG�RIWHQ�IRUJRWWHQ��UHDOLW\�WKDW�
PDNHV�WHFKQRORJLFDO�DGYDQFHPHQWV�VXFK�DV�
WHOHKHDOWK�SRVVLEOH�LV�WKH�XVH�RI�WKH�ZLUHOHVV�
VSHFWUXP�RI�UDGLR�IUHTXHQFLHV��,W©V�ZKDW�
FRQQHFWV�XV�WR�FHOOXODU�QHWZRUNV�DQG�WKH�
ZLUHOHVV�LQWHUQHW��:LWK�KLJK�SRZHUHG��OL�
FHQVHG�VSHFWUXP��FHOOXODU�FDUULHU�QHWZRUNV�
SURYLGH�LQWHUQHW�FRQQHFWLYLW\�WR�RXU�SUDF�
WLFHV�DQG�QHLJKERUKRRGV��7KLV�HQDEOHV�XV�WR�
EURZVH�ZHEVLWHV��XVH�PRELOH�DSSV�WKDW�VXS�
SRUW�WHOHKHDOWK��DQG�DFFHVV�RQOLQH�VHUYLFHV�
ZKHUHYHU�ZH�KDYH�FHOOSKRQH�FRYHUDJH��%XW�
QRZ��WKH�DYDLODELOLW\�RI�DGGLWLRQDO�IUHTXHQ�
FLHV�LV�OLPLWHG�7KH�)HGHUDO�&RPPXQLFDWLRQV�
&RPPLVVLRQ��ZKLFK�LV�FKDUJHG�ZLWK�
DXWKRULW\�RI�WKH�VSHFWUXP�IRU�RXU�XVH��
PXVW�EH�HPSRZHUHG�E\�&RQJUHVV�WR�PDNH�

PRUH�RI�WKLV�UHVRXUFH�DYDLODEOH�WKURXJK�
UHJXODWRU\�SURFHHGLQJV��8QIRUWXQDWHO\��
WKLV�DXWKRULW\�KDV�ODSVHG�IRU�WKH�ILUVW�
WLPH�HYHU��DQG�QR�QHZ�VSHFWUXP�LV�EHLQJ�
DOORFDWHG�IRU�QH[W�JHQHUDWLRQ�WHFKQRORJ\��
2XU�FRQJUHVVLRQDO�OHDGHUV�KDYH�WKH�SRZHU�
WR�UHDXWKRUL]H�WKLV�DXWKRULW\�DQG�HVWDEOLVK�
D�SLSHOLQH�RI�IXWXUH�VSHFWUXP�SURFHHGLQJV��
7DNLQJ�WKHVH�LPSRUWDQW�VWHSV�ZLOO�HQDEOH�
IXWXUH�WHFKQRORJLFDO�DGYDQFHPHQWV�LQ�
WHOHKHDOWK�DQG�RXU�SULPDU\�FDUH�LQGXVWU\��
,W©V�LPSRUWDQW�ZH�ZRUN�WR�FORVH�WKH�GLJLWDO�
GLYLGH�DQG�HQVXUH�5KRGH�,VODQGHUV�DFURVV�
RXU�VWDWH�FDQ�XWLOL]H�WKH�EHQHILWV�RI�ZLUHOHVV�
LQWHUQHW�DFFHVV��LQFOXGLQJ�WHOHPHGLFLQH�
1HZ�VSHFWUXP�DYDLODELOLW\�LQFUHDVHV�

RXU�GLJLWDO�LQIUDVWUXFWXUH�FDSDFLW\�DQG�
RSHQV�WKH�GRRU�WR�HQDEOLQJ�QH[W�JHQHUDWLRQ�
WHFKQRORJ\�WR�H[SDQG�DQG�LPSURYH�ORFDO�
UHVLGHQWV©�LQWHUQHW�DFFHVVLELOLW\�DQG�WKH�RS�
SRUWXQLW\�WR�XWLOL]H�WHOHKHDOWK�DSSOLFDWLRQV�
LQ�D�ZKROH�QHZ�ZD\��
$V�ZH�ZRUN�KDUG�WR�DGGUHVV�WKH�QHHGV�

RI�WKH�SULPDU\�FDUH�LQGXVWU\�WRGD\��ZH�
PXVW�FRQVLGHU�WKH�QHHGV�RI�WRPRUURZ��
)URP�UHDO�WLPH�SDWLHQW�PRQLWRULQJ�DQG�
VXSSRUW�WR�WHOHKHDOWK�FRQVXOWDWLRQV�WKDW�
KHOS�IDPLOLHV�RYHUFRPH�EDUULHUV�WR�FDUH�
VXFK�DV�WUDQVSRUWDWLRQ�RU�FKLOGFDUH��DFFHVV�
WR�UHOLDEOH�LQWHUQHW�PXVW�EH�H[SDQGHG�WR�
HQVXUH�HYHU\RQH�FDQ�XWLOL]H�OLIH�FKDQJLQJ�
LQQRYDWLRQV�LQ�SULPDU\�FDUH��Q

Debra Hurwitz is the executive director of 
the Care Transformation Collaborative of 
Rhode Island.
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OPINION

7KH�6XSUHPH�&RXUW�KDV�VWUXFN�GRZQ�WKH�
%LGHQ�DGPLQLVWUDWLRQ©V�VWXGHQW�ORDQ�IRUJLYH�
QHVV�SODQ��,Q�%LGHQ�Y��1HEUDVND��WKH�FRXUW�
UXOHG�����RQ�-XQH�����WKDW�WKH�VHFUHWDU\�RI�
HGXFDWLRQ�GRHV�QRW�KDYH�WKH�DXWKRULW\�WR�
IRUJLYH������ELOOLRQ�RI�VWXGHQW�ORDQV�XQGHU�
WKH�+HDOWK�DQG�(FRQRPLF�5HFRYHU\�2PQLEXV�
(PHUJHQF\�6ROXWLRQV�$FW�
7KDW�NLOOV�3UHVLGHQW�%LGHQ©V�SURSRVHG�

SODQ�WR�IRUJLYH�XS�WR���������LQ�VWXGHQW�ORDQV�
SHU�ERUURZHU�IRU�WKRVH�ZLWK�LQFRPHV�XQGHU�
���������SHU�\HDU��RU����������SHU�\HDU�IRU�
FRXSOHV��8QGHU�WKH�SUHVLGHQW©V�SODQ��WKRVH�
ZKR�UHFHLYHG�3HOO�*UDQWV�ZRXOG�KDYH�EHHQ�
HOLJLEOH�WR�FDQFHO�XS�WR�DQ�DGGLWLRQDO���������
LQ�VWXGHQW�ORDQV�
-XVW�KRXUV�DIWHU�WKH�GHFLVLRQ��%LGHQ�DQ�

QRXQFHG�D�QHZ�HIIRUW�WR�IRUJLYH�VWXGHQW�ORDQV�
XQGHU�WKH�+LJKHU�(GXFDWLRQ�$FW�RI������
7R�JLYH�ERUURZHUV�WLPH�WR�¦JHW�EDFN�XS�

DQG�UXQQLQJ�§�%LGHQ�VWDWHG�WKDW�WKH�(GXFD�
WLRQ�'HSDUWPHQW�ZRQ©W�UHIHU�ERUURZHUV�ZKR�
GRQ©W�SD\�WKHLU�VWXGHQW�ORDQ�ELOOV�WR�FUHGLW�
DJHQFLHV�IRU����PRQWKV�
,Q�WKH�PDMRULW\�RSLQLRQ��&KLHI�-XVWLFH�

-RKQ�5REHUWV�¤�MRLQHG�E\�KLV�ILYH�RWKHU�FRQ�
VHUYDWLYH�FROOHDJXHV�¤�VWDWHG�¦7KH�+(52(6�
$FW�DOORZV�WKH�6HFUHWDU\�WR�¨ZDLYH�RU�PRGLI\©�
H[LVWLQJ���ILQDQFLDO�DVVLVWDQFH�SURJUDPV�
XQGHU�WKH�(GXFDWLRQ�$FW��EXW�GRHV�QRW�DOORZ�
WKH�6HFUHWDU\�WR�UHZULWH�WKDW�VWDWXWH�WR�WKH�
H[WHQW�RI�FDQFHOLQJ������ELOOLRQ�RI�VWXGHQW�
ORDQ�SULQFLSDO�§
&XUUHQWO\��RYHU����PLOOLRQ�$PHULFDQV�RZH�

������WULOOLRQ�LQ�IHGHUDO�VWXGHQW�ORDQV��ZLWK�
DQ�DYHUDJH�EDODQFH�RI����������6WXGHQW�ORDQ�
ERUURZHUV�KDYHQ©W�KDG�WR�PDNH�SD\PHQWV�
RQ�WKHLU�IHGHUDO�ORDQV�¤�RU�DFFUXH�LQWHUHVW�
RQ�WKRVH�ORDQV�¤�VLQFH�0DUFK�������ZKHQ�WKH�
7UXPS�DGPLQLVWUDWLRQ�SXW�WKH�SD\PHQWV�RQ�
SDXVH�GXH�WR�WKH�&29,'����SDQGHPLF�
%XW�WKDW�ZLOO�FKDQJH�RQ�6HSW�����ZKHQ�

LQWHUHVW�ZLOO�RQFH�DJDLQ�EHJLQ�WR�DFFUXH�RQ�
RXWVWDQGLQJ�VWXGHQW�ORDQV��3D\PHQWV�RQ�WKH�
DFWXDO�ORDQV�LV�VHW�WR�UHVXPH�LQ�2FWREHU�
:KHQ�SD\PHQWV�UHVXPH��WKH�DYHUDJH�VWX�

GHQW�ORDQ�SD\PHQW�LV�H[SHFWHG�WR�EH�EHWZHHQ�
�����DQG������SHU�PRQWK��)RU�WKRVH�ZKR�UH�
VXPH�PDNLQJ�WKHLU�IHGHUDO�VWXGHQW�ORDQ�SD\�
PHQWV�RQ�WLPH��WKLV�PD\�OHDG�WR�DQ�LQFUHDVH�
LQ�WKHLU�FUHGLW�VFRUH��ZKLOH�WKRVH�WKDW�PLVV�
WKH�ILUVW�SD\PHQW�DIWHU�SD\PHQWV�UHVXPH�FDQ�
H[SHFW�WKHLU�FUHGLW�VFRUH�WR�IDOO�
3ULRU�WR�WKH�VWXGHQW�ORDQ�SDXVH��DS�

SUR[LPDWHO\�����PLOOLRQ�ERUURZHUV�¤�RXW�RI�
���PLOOLRQ�¤�ZHUH�LQ�GHIDXOW�RQ�WKHLU�IHGHUDO�
VWXGHQW�ORDQV�
7KHVH�ERUURZHUV�FDQ�DSSO\�IRU�WKH�)UHVK�

6WDUW�SURJUDP��)RU�ERUURZHUV�ZKR�DUH�EH�
KLQG�RQ�WKHLU�IHGHUDO�VWXGHQW�ORDQ�SD\PHQWV��
WKLV�SURJUDP�DOORZV�VWXGHQW�ORDQ�ERUURZHUV�
WR�UHVHW�WKHLU�ORDQV�VR�WKH\�ZRQ©W�EH�FRQVLG�
HUHG�SDVW�GXH�DQ\PRUH�
,Q�DGGLWLRQ��DQ\�QHJDWLYH�HQWULHV�RQ�WKHLU�

FUHGLW�UHSRUW�GXH�WR�EHLQJ�EHKLQG�RQ�WKHLU�
VWXGHQW�ORDQV�ZLOO�EH�UHPRYHG��$ERXW�����RI�
)UHVK�6WDUW�ERUURZHUV�HQUROO�LQ�DQ�LQFRPH�
GULYHQ�UHSD\PHQW�SODQ��6XFK�D�SODQ�FDOFX�

ODWHV�D�ERUURZHU©V�PRQWKO\�IHGHUDO�VWXGHQW�
ORDQ�SD\PHQW�EDVHG�RQ�WKH�ERUURZHU©V�
LQFRPH��VSRXVH©V�LQFRPH�DQG�IDPLO\�VL]H��
0RQWKO\�SD\PHQWV�XQGHU�WKLV�SODQ�ZLOO�QRW�
H[FHHG�����RI�WKH�ERUURZHU©V�LQFRPH��7KRVH�
ZLWK�ODUJHU�IDPLOLHV�DQG�ORZHU�LQFRPHV�KDYH�
ORZHU�PRQWKO\�SD\PHQWV��&XUUHQWO\��DERXW�
KDOI�RI�WKH�)UHVK�6WDUW�ERUURZHUV�SD\����D�
PRQWK�
,W�LV�HVWLPDWHG�WKDW�VWXGHQW�ORDQ�ERUURZ�

HUV�SD\�DERXW�����ELOOLRQ�D�\HDU�RQ�WKHLU�
IHGHUDO�VWXGHQW�ORDQV��$Q\�HFRQRPLF�EHQHILW�
WKDW�ERUURZHUV�PD\�KDYH�JRWWHQ�IURP�WKH�
VXVSHQVLRQ�RI�VWXGHQW�ORDQ�SD\PHQWV�LV�
OLNHO\�WR�KDYH�DOUHDG\�EHHQ�DEVRUEHG�LQWR�WKH�
HFRQRP\�RYHU�WKH�SDVW�WKUHH�\HDUV��,Q�RWKHU�
ZRUGV��DQ\�PRQH\�ERUURZHUV�KDG�WR�VSHQG�
DV�D�UHVXOW�RI�WKH�VWXGHQW�ORDQ�SDXVH�KDV�
DOUHDG\�EHHQ�VSHQW�
:LWK�WKH�UHVXPSWLRQ�RI�VWXGHQW�ORDQ�SD\�

PHQWV��WKHUH�ZLOO�OLNHO\�EH�D�VPDOO�EXW�QHJD�
WLYH�LPSDFW�RQ�WKH�HFRQRP\��7KLV�UHGXFWLRQ�
LQ�VSHQGLQJ�RQ�JRRGV�DQG�VHUYLFHV�LV�HVWLPDW�
HG�WR�UHGXFH�HFRQRPLF�JURZWK�E\�DERXW�����
:KHQ�VWXGHQW�ORDQ�ERUURZHUV�EHJLQ�WR�

UHSD\�WKHLU�ORDQV�LQ�2FWREHU��WKRVH�GROODUV�
ZLOO�QR�ORQJHU�EH�DYDLODEOH�WR�SD\�IRU�RWKHU�
WKLQJV�OLNH�IRRG��UHQW��FORWKLQJ�RU�JDV��6R�LW�
ZRQ©W�RQO\�KXUW�WKH�HFRQRP\��EXW�LW�ZLOO�KXUW�
SHRSOH��WRR��Q

William Chittenden is an associate professor 
of finance at Texas State University. 
Distributed by The Associated Press.
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Don’t stymie primary-care tech advancements

Student loan ruling will hurt people and economy

Access to reliable internet  
must be expanded.


